
SEC. 1007. PLAN FOR PROMPT RECORDING OF OBLIGATIONS OF
FUNDS FOR CONTRACTUAL TRANSACTIONS.

    (a) REQUIREMENT FOR PLAN- The Secretary of Defense shall submit to the
    Committees on Armed Services of the Senate and the House of Representatives, not later
    than November 15, 2000, a plan for ensuring that each obligation of the Department of
    Defense under a transaction described in subsection (c) be recorded in the appropriate
    financial administration systems of the Department of Defense not later than 10 days
    after the date on which the obligation is incurred.

    (b) CONTENT OF PLAN- The plan under subsection (a) shall provide for the following:

        (1) The recording of obligations in accordance with requirements that apply
        uniformly throughout the Department of Defense, including requirements for the
        recording of detailed data on each such obligation.

        (2) A system of accounting classification reference numbers for the recording of
        obligations that applies uniformly throughout the Department of Defense.

        (3) A discussion of how the plan is to be implemented, including a schedule for
        implementation.

    (c) COVERED TRANSACTIONS- The plan shall apply to each obligation under any of
    the following transactions of the Department of Defense:

        (1) A contract.

        (2) A grant.

        (3) A cooperative agreement.

        (4) A transaction authorized under section 2371 of title 10, United States Code.


